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NOTICE TO READERS
This Audit Risk Alert is intended to provide auditors of financial 
statements of banks and savings institutions with an overview of recent 
economic, industry, regulatory, and professional developments that may 
affect the audits they perform. The AICPA staff prepared this document. It 
has not been approved, disapproved, or otherwise acted on by a senior 
technical committee of the AICPA.
James F. Green
Technical Manager, Professional Standards and Services
The AICPA staff thanks members of the AICPA Banking and Savings 
Institutions Committee for their contribution to this document.
Copyright © 1996 by
American Institute of Certified Public Accountants, Inc., 
New York, NY 10036-8775
All rights reserved. Requests for permission to make copies 
of any part of this work should be mailed to Permissions 
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201 Plaza Three, Jersey City, NJ 07311-3881.
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Banks and Savings Institutions 
Industry Developments—1996/97
Industry and Economic Developments
Banks and savings institutions showed continued profitability dur­
ing 1996. However, auditors should be alert to the following circum­
stances that may increase the audit risk associated with related 
financial information or internal control:
• Personnel reductions that result in a single employee performing 
duties previously divided among a number of employees
• The increased use of technology that is complicated by difficulty in 
making data secure
• The reclassification of amounts used in operating ratios and other 
financial measures to improve these measures
• Rapid expansion into nontraditional activities (such as insurance 
and mutual fund sales) or increase in volumes of high-risk, new 
products
• Weak information supporting mortgage servicing rights and the 
volatility of fair value information (both at origination and when 
impairment is measured)
Also, steady growth in residential real estate and consumer lending 
have been accompanied by record-setting levels of delinquency, in­
creasing audit risk with respect to the valuation of related assets. In 
some circumstances, institutions may have increased origination vol­
umes by easing credit standards or loosening contractual terms. Insti­
tutions may be—
• Lending to weaker borrowers or reducing the scrutiny of credit risk.
• Originating loans with longer repayment periods, lower down 
payments, or with periods in which no payment is required.
• Failing to enforce loan covenants, to follow established loan poli­
cies, or to obtain guarantees on small business loans.
Such actions may increase credit risk and, by that, affect the audit 
risk associated with the institution's valuation of related assets or in­
currence of liabilities for credit losses.
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Audit and Accounting Guide
In April 1996, the AICPA issued an AICPA Audit and Accounting 
Guide, Banks and Savings Institutions (Guide). The Guide supersedes 
the AICPA Industry Audit Guide Audits o f Banks and the AICPA Audit 
and Accounting Guide Audits o f Savings Institutions. The Guide dis­
cusses those aspects of accounting and auditing unique to banks and 
savings institutions and was developed to help preparers and auditors 
of financial statements of banks and savings institutions. The Guide 
incorporates new accounting and financial reporting requirements is­
sued by the FASB and the AICPA's Accounting Standards Executive 
Committee (AcSEC) and new auditing standards issued by the ASB.
The Guide establishes new requirements for disclosures about regu­
latory matters effective for financial statements issued for fiscal years 
ending after June 15 , 1996, and for interim financial statements issued 
after initial application. The auditing provisions of the Guide are re­
quired to be applied prospectively to audits of financial statements for 
fiscal years ending after June 15, 1996.
Legislative and Regulatory Developments
Chapter 2 of the Guide explains why and how auditors should con­
sider legislative and regulatory matters. Following is a summary of 
developments that involve accounting and auditing matters. Auditors 
should be alert also to the effect of laws and regulations on planned 
mergers or acquisitions.
This Audit Risk Alert does not provide a comprehensive discussion 
of each issue, but refers to laws, regulations, rulings, or other docu­
ments and related publications of the Federal Deposit Insurance Cor­
poration (FDIC), the Office of the Comptroller of the Currency (OCC), 
the Board of Governors of the Federal Reserve System (FRB), and the 
Office of Thrift Supervision (OTS), which collectively are referred to as 
the agencies. Readers should consult the "Information Sources" section 
to find out how to get copies of the referenced documents.
Legislative Matters
Enacted September 30, 1996, the Deposit Insurance Funds Act re­
quires that the FDIC assess a special premium on deposits insured by 
the Savings Association Insurance Fund. The premium will raise the 
ratio of SAIF insurance funds to insured deposits to 1.25%. The Act also 
amends Section 162 of the Internal Revenue Code to make the assess­
ment deductible in the year paid.
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The FASB staff addressed related accounting questions in an an­
nouncement at the November 15, 1995, meeting of the FASB's Emerg­
ing Issues Task Force. In part, the FASB staff said that when legislation 
requiring the special assessment was enacted, "a liability should be 
accrued and a charge should be reported as a component of operating 
income in the period that includes the enactment date. The charge to 
income should not be reported as an extraordinary item." Further 
guidance is provided in FASB Interpretation No. 14, Reasonable Estima­
tion of the Amount o f a Loss.
Also enacted September 30, 1996, the Economic Growth and Regula­
tory Paperwork Reduction Act repealed Section 36(e) of the Federal 
Deposit Insurance Act. That section required auditors to report on 
agreed-upon procedures relative to insured institutions' compliance 
with specified safety and soundness laws and regulations. (The Fed­
eral Deposit Insurance Act continues to require that management 
make a written assertion about compliance.)
The Small Business Job Protection Act was signed into law, which 
includes provisions that repeal the bad-debt-reserve method for 
savings institutions' income taxes and addresses the potential recap­
ture by savings institutions of percentage-of-taxable-income deduc­
tions of bad debts for tax purposes. These changes will affect the 
recognition and measurement of taxes in certain institutions' finan­
cial statements.
During 1996, Congress continued to pursue, but did not pass, legis­
lation to—
• Amend the Higher Education Act of 1965 to exempt certain origi­
nators of student loans from related audit requirements.
• Reform the Glass-Steagall Act (which effectively prohibits com­
mercial banks from underwriting securities or otherwise engaging 
in investment banking activities).
Regulatory Capital Matters
Capital regulations are complex and their application requires an 
understanding of specific requirements. Chapter 2 of the Guide ex­
plains how auditors consider regulatory capital matters and required 
disclosures about regulatory matters. The potential impact of noncom­
pliance—particularly if an institution is involved in complex transac­
tions, investments, or parent-subsidiary relationships—also should be 
understood. Highlights of major changes in capital regulations follow. 
Readers should consult the specific requirements for full definitions of 
the terms used.
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Interest-Rate Risk. Risk-based capital standards of the FDIC, OCC, 
and FRB explicitly identify concentrations of interest-rate risk as quali­
tative factors to be considered in examiner assessments of an institu­
tion's overall capital adequacy; however, the standards require no 
specific quantitative measure of such risks. Paragraph 2.36 of the 
Guide explains OTS requirements.
The FDIC, OCC, and FRB augmented their requirements through a 
joint policy statement that explains how examiners will assess institu­
tions' interest-rate risk exposure (OCC Bulletin 96-36; FDIC Financial 
Institutions Letters [FILs] 52-96 and 54-96; Federal Register, June 26, 
1996). The policy statement suggests that institutions with complex 
systems for measuring interest-rate risk may seek assurance about the 
institution's risk management process from external auditors.
Market Risk. The FRB, OCC, and FDIC amended their respective risk- 
based capital requirements to for market risk (FDIC FIL-84-96).
RAP-GAAP Differences. Paragraphs 2.82 through 2.85 of the Guide 
explain the effect on audit risk of differences between the regulatory 
accounting practices (RAP) used to prepare regulatory financial re­
ports and the generally accepted accounting principles (GAAP) used to 
prepare general-purpose financial statements. Also, paragraph 2.86 of 
the Guide explains that certain balances and transactions accounted for 
in conformity with GAAP for regulatory reporting purposes receive 
different treatment in regulatory capital calculations.
The Federal Financial Institutions Examination Council (FFIEC) is­
sued an optional worksheet for reporting regulatory capital amounts 
in regulatory financial reports (FDIC FIL-20-96). Auditors may find the 
worksheet helpful in auditing disclosures about regulatory matters.
Other Regulatory Matters
Bank Secrecy Act Compliance. The FDIC revised its guidelines for 
banks' self-monitoring of compliance with the Bank Secrecy Act. In­
cluded are minimum requirements that independent testing be con­
ducted at least annually by internal auditors, external auditors, or 
consultants (FDIC FIL-29-96). Auditors engaged to provide inde­
pendent assurance should consider the guidance in AICPA Statement 
on Standards for Attestation Engagements (SSAE) No. 3, Compliance 
Attestation (AICPA, Professional Standards, vol. 1, AT sec. 500).
HUD Recertifications. The United States Department of Housing and 
Urban Development (HUD) requires financial institution subsidiaries
and affiliates and other mortgagees under HUD's mortgage insurance 
programs to be recertified annually. HUD Mortgagee Letter 95-6 sets 
out the recertification criteria, which include the filing of audited fi­
nancial statements, independent accountants' reports on internal con­
trol and compliance, and a schedule of the mortgagee's adjusted net 
worth (as defined). HUD has reported that recertification requests fre­
quently include net worth schedules that are deficient because the 
mortgagee has not used new calculations specified in HUD Mortga­
gee Letter 95-6.
FHA Mortgagee Requirements. HUD revised its requirements for Fed­
eral Housing Administration (FHA) loan correspondents (Federal Reg­
ister, July 10, 1996). HUD eliminated certain compliance and internal 
control reporting requirements and announced its intention to elimi­
nate the requirement that audits of financial statements of loan corre­
spondents comply with Government Auditing Standards issued by the 
Comptroller General of the United States.
Student Loans. The Higher Education Act requires compliance en­
gagements for Federal Family Education Loan (FFEL) program lenders 
and third-party servicers. The United States Department of Educa­
tion's Office of the Inspector General (OIG) developed detailed re­
quirements for lender engagements in its March 1995 guide, 
Compliance Audits (Attestation Engagements) of Federal Family Education 
Loan Program at Participating Lenders.
In June 1996, the department extended until June 30, 1997, the due 
date for reports from lenders with portfolios equal to or less than $5 
million, as defined (Dear Colleague Letter 96-L-188).
The OIG plans to issue a guide in late 1996 that will supersede the 
March 1995 lender guide and will introduce detailed requirements for 
engagements at third-party servicers. The new guide likely will be­
come effective within six months of its issuance.
The OIG is also working on a guide addressing management and 
auditor reports to be provided by lenders and lender servicers volun­
tarily seeking the department's special designation rewarding the en­
tity's exceptional performance collecting delinquent and defaulted 
FFEL program loans.
Asset Quality Standards. The agencies issued qualitative standards 
for asset quality and earnings (FDIC FIL-79-96; Federal Register, August 
27, 1996). Auditors may wish to familiarize themselves with the stand­
ards during planning (as part of understanding regulatory matters and 
the institution's business).
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Agricultural Loans. The FDIC gave examiners information on analyz­
ing and classifying agricultural loans (FDIC FIL-61-96). Auditors of the 
financial statements of institutions that engage in material agricultural 
lending may find the memorandum's background and risk informa­
tion helpful for planning purposes.
Credit Derivatives. The FDIC and OCC issued guidance to bankers 
and examiners on credit derivatives (FDIC FIL-62-96; OCC Bulletin 
96-43). Credit derivatives are financial instruments that allow counter­
parties to transfer credit risk. Auditors may find the background infor­
mation helpful for identifying and understanding credit derivatives.
Audit Issues and Developments
Agreed-Upon Procedures Engagements
Statement on Auditing Standards (SAS) No. 75, Engagements to 
Apply Agreed-Upon Procedures to Specified Elements, Accounts, or Items 
of a Financial Statement (AICPA, Professional Standards, vol. 1, AU sec. 
622), and SSAE No. 4, Agreed-Upon Procedures Engagements (AICPA, 
Professional Standards, vol. 2, AT sec. 600), became effective for re­
ports dated after April 30, 1996. SAS No. 75 superseded SAS No. 35, 
Special Reports-Applying Agreed-Upon Procedures to Specified Elements, 
Accounts, or Items o f a Financial Statement. Also, SSAE No. 4 amends 
SSAE No. 3.
The new standards affect various industry-related engagements, in­
cluding those to report on agreed-upon procedures relating to man­
agement assertions about the following:
• Collateral for Federal Home Loan Bank advances
• Compliance with electronic funds transfer (EFT) association re­
quirements
• Compliance with student loan program requirements (see the sec­
tion, "Other Regulatory Matters")
• Compliance with bonding company requirements
• Compliance with safety and soundness laws and regulations des­
ignated in 12 CFR Part 363 (see the section, "Other Regulatory 
Matters")
• Compliance with bond-selling-group agreements
• Officers' expenses
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• Trust activities
Auditors should be alert to the requirements of SAS No. 75 and SSAE 
No. 4 on these and similar engagements. Among other significant pro­
visions, the statements—
• Prohibit reporting of negative assurance about whether manage­
ment's assertion is fairly stated.
• Clarify that SAS No. 65, The Auditor's Consideration o f the Internal 
Audit Function in an Audit o f Financial Statements (AICPA, Profes­
sional Standards, vol. 1, AU sec. 322), does not apply to agreed- 
upon procedures engagements.
• State that the concept of materiality does not apply to agreed-upon 
procedures engagements unless the specified users have agreed to 
the definition of materiality.
• Require that specified users take responsibility for the sufficiency 
of the agreed-upon procedures for their purposes.
SSAE No. 4 further requires a written management assertion as a 
condition of engagement performance.
In June 1995, the AICPA asked the FDIC to update or withdraw its 
January 16, 1990, Statement o f Policy Providing Guidance on External 
Auditing Procedures for State Nonmember Banks, because of changes in 
FDIC reporting requirements effected by the Federal Deposit Insur­
ance Corporation Improvement Act of 1991 and the anticipated 
changes introduced by SAS No. 75 and SSAE No. 4. For example, many 
of the policy statement's proposed procedures are overly subjective 
and open to varying interpretations.
Until the FDIC policy statement is revised, auditors should agree 
with affected institutions and specified users on the procedures to be 
performed. This includes working with specified users to modify the 
FDIC's suggested procedures as necessary to ensure they are not 
overly subjective or open to varying interpretations (see paragraphs 17 
through 19 of SSAE No. 4).
As required by paragraph 11 of SSAE No. 4 and paragraph 10 of SAS 
No. 75, if the practitioner cannot obtain agreement from a party (such 
as the FDIC) on the procedures to be performed or the party's accep­
tance of responsibility for sufficiency of the agreed-upon procedures 
for the party's purposes, the practitioner should not include that party 
as a specified user. Further, those standards say practitioners should 
not report on an engagement when specified users do not agree upon 
the procedures to be performed and do not take responsibility for the 
sufficiency of the procedures for their purposes.
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SAS No. 70 Auditing Procedure Study
The AICPA published an Auditing Procedure Study, Implementing 
SAS No. 70, Reports on the Processing of Transactions by Service Or­
ganizations (no. 021056). The study provides guidance to service audi­
tors engaged to issue reports on the internal control policies and 
procedures of a service organization. It also provides guidance to user 
auditors engaged to audit the financial statements of entities that use 
service organizations. Examples of service organizations include 
(a) bank trust departments that invest and hold assets for employee 
benefit plans and (b) entities that service loans for others.
Elimination of Uncertainty Reporting
In December 1995, the ASB issued SAS No. 79, Amendment to State­
ment on Auditing Standards No. 58, Reports on Audited Financial State­
ments (AICPA, Professional Standards, vol. 1, AU sec. 508). SAS No. 79 
eliminates the requirement that the auditor add an uncertainties ex­
planatory paragraph to the auditor's report, if certain criteria are met. 
SAS No. 79 also clarifies and reorganizes SAS No. 58 guidance on em­
phasis paragraphs, matters involving uncertainties, and disclaimers of 
opinion. This SAS does not affect SAS No. 59, The Auditor's Considera­
tion of an Entity's Ability to Continue as a Going Concern (AICPA, Profes­
sional Standards, vol. 1, AU sec. 341), which requires that the auditor 
add an explanatory paragraph to the auditor's report when there is 
substantial doubt about the entity's ability to continue as a going con­
cern. SAS No. 79 is effective for reports issued or issued on or after 
February 29, 1996, with earlier application permitted.
Other Newly Effective Auditing Pronouncements
Auditors should be alert to provisions of the following pronounce­
ments, which are discussed in the Guide.
• SAS No. 78, Consideration of Internal Control in a Financial Statement 
Audit: An Amendment of SAS No. 55 (AICPA, Professional Standards, 
vol. 1, AU sec. 319), is effective for audits of financial statements 
for periods beginning on or after January 1, 1997, with earlier ap­
plication permitted.
• SSAE No. 6, Reporting on an Entity's Internal Control Structure Over 
Financial Reporting: An Amendment to Statement on Standards for At­
testation Engagements No. 2 (AICPA, Professional Standards, vol. 1, AT 
sec. 400), is effective for an examination of management's assertion
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when the assertion is as of or for the period ending on December 
15, 1996, or thereafter, with earlier application permitted.
Accounting Developments
Transfers and Servicing of Financial Assets
In June 1996, the FASB issued FASB Statement of Financial Account­
ing Standards No. 125, Accounting for Transfers and Servicing of Financial 
Assets and Extinguishments of Liabilities. The Statement is effective for 
transfers and servicing of financial assets and extinguishments of li­
abilities occurring after December 31, 1996. The Statement is to be ap­
plied prospectively and earlier or retroactive application is not 
permitted.
Auditors should be alert that FASB Statement No. 125 significantly 
affects accounting for (and disclosures about) many bank and savings 
institution transactions, including the following:
• Sales of partial interests in financial assets
• Assets subject to prepayment risk (including interest-only securi­
ties)
• Collateral controlled by an institution as a secured party
• Securitization of loans or other financial assets
• Servicing assets and liabilities
• Securities lending transactions
• Repurchase and reverse-repurchase agreements
• Wash sales
• Loan syndications and participations
• Risk participations in banker's acceptances
• Factoring arrangements
• Transfers of receivables with recourse
• Extinguishment of liabilities
Because the Statement's criteria focus on control, conclusions about 
accounting will depend increasingly on elements of underlying legal 
agreements. For example, paragraph 76 of the Statement explains that, 
if a loan participation agreement constrains participating institutions 
from pledging or exchanging their participations, the originating insti­
tution "has not relinquished control over the loan and shall account for
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the transfers as secured borrowings." Auditors may wish to encourage 
client institutions to analyze the potential effect on the institution's 
transactions so that the institution can make any desired changes in 
legal agreements or otherwise plan for application of the Statement's 
requirements to transfers occurring on January 1, 1997, and thereafter.
Debt and Equity Securities
On November 15, 1995, the FASB published a FASB Special Report, 
A Guide to Implementation o f Statement 115 on Accounting for Certain In­
vestments in Debt and Equity Securities. Among various questions and 
answers about the implementation of FASB Statement No. 115, Ac­
counting for Certain Investments in Debt and Equity Securities (FASB, Cur­
rent Text, vol. 1, sec. I80), the answer to Question 61 explains that the 
FASB directed its staff to provide guidance, in part, that
concurrent with the initial adoption of this implementation guid­
ance but no later than December 31, 1995, an enterprise may reas­
sess the appropriateness of the classifications of all securities held 
at that time and account for any resulting reclassifications at fair 
value in accordance with paragraph 15 [of FASB Statement No.
115].
The FASB staff also made the following announcement at the No­
vember 15-16, 1995 meeting of the ElTF.
The FASB intends that the initial application of the Special Report 
and any resulting one-time reclassifications will occur as a single 
date between November 15, 1995, and December 31, 1995, not 
over a number of days throughout the period.
Other Newly Effective Accounting Pronouncements
Auditors should be alert to the effective dates of the following pro­
nouncements, the provisions of which are addressed in the referenced 
sections the Guide.
• FASB Statement No. 122, Accounting for Mortgage Servicing Rights 
(FASB, Current Text, vol. 2, sec. Mo4). See paragraphs 8.21 through 
8.31 of the Guide. FASB Statement No. 125 supersedes FASB State­
ment No. 122.
• FASB Statement No. 121, Accounting for the Impairment o f Long- 
Lived Assets and for Long-Lived Assets to Be Disposed Of (FASB, Cur­
rent Text, vol. 1, sec. I08). See paragraphs 9.08 through 9.10 of the 
Guide.
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• AICPA Statement of Position (SOP) 94-6, Disclosure of Certain Sig­
nificant Risks and Uncertainties, is effective for financial statements 
issued for fiscal years ending after December 15, 1995, and for fi­
nancial statements for interim periods in fiscal years after the year 
for which SOP 94-6 is first applied. See paragraphs 1.31 through 
1.45 of the Guide.
The AICPA Audit and Accounting Guide, Banks and Savings Institu­
tions, explains that certain provisions of AICPA SOP No. 92-3, Account­
ing for Foreclosed Assets, are inconsistent with the provisions of FASB 
Statement No. 121 and notes that, though AcSEC and the FASB are 
considering actions that should be taken to resolve the inconsistencies, 
FASB Statement No. 121 takes precedence for transactions within its 
scope.
Discussions of the FASB's EITF
The EITF frequently discusses accounting issues involving financial 
instruments, real estate, or transactions of similar importance to banks 
and savings institutions. A description of new issues discussed during 
the year follows; readers should consult detailed minutes for addi­
tional information.
• EITF Issue No. 96-22, Applicability o f the Disclosures Required by 
FASB Statement 114 When a Loan Is Restructured in a Troubled Debt 
Restructuring into Two (or More) Loans
• EITF Issue No. 96-20, Impact of FASB Statement 125 on Consolidation 
of Special-Purpose Entities
• EITF Issue No. 96-15, Accounting for the Effects of Changes in Foreign 
Currency Exchange Rates on Foreign-Currency-Denominated Avail- 
able-for-Sale Debt Securities
• EITF Issue No. 96-13, Accounting for Sales of Call Options or Warrants 
on Issuer's Stock with Various Forms of Settlement
• EITF Issue No. 96-12, Recognition of Interest Income and Balance Sheet 
Classification of Structured Notes (This addresses (1) whether invest­
ments in structured notes may be classified as held-to-maturity 
under FASB Statement No. 115, (2) how an investor in a structured 
note should estimate the cash flows that will be received, (3) how 
changes in those cash flow estimates should be recognized and 
measured in interest income.)
• EITF Issue No. 96-11, Accounting for Forward Contracts and Pur­
chased Options to Acquire Securities Covered by FASB Statement No.
15
115 (This addresses how to account for forward contracts and pur­
chased options with no intrinsic value at acquisition that will be 
accounted for under FASB Statement No. 115 during the period 
that the forward or option is outstanding and when the securities 
are acquired.)
• EITF Issue No. 96-10, Impact of Certain Transactions on the Held-to- 
Maturity Classification under FASB Statement No. 115 (This discusses 
whether certain transactions involving held-to-maturity securities 
that are not accounted for as sales, such as wash sales and bond 
swaps, contradict the institution's stated intent to hold a security 
to maturity and, therefore, call into question or "taint" the entity's 
intent to hold other debt securities to maturity.)
Appendix D to the EITF Abstracts contains EITF discussions of tech­
nical matters that have long-term relevance and do not relate specifi­
cally to a numbered EITF Issue. Readers should be alert to the 
following recent discussions:
• Appendix D-50, Classification of Gains and Losses from Determination 
of an Interest Rate Swap Designated to Commercial Paper (which con­
tains Securities and Exchange Commission staff views)
• Appendix D-48, The Applicability of FASB Statement No. 65 to Mort­
gage-Backed Securities that are Held-to-Maturity (which contains 
FASB staff views)
• Appendix D-47, Accounting for the Refund of Bank Insurance Fund 
and Savings Association Insurance Fund Premiums (which contains 
FASB staff views)
Readers also should be aware that FASB Statement No. 125 affected 
various consensuses reached by the EITF before issuance of the State­
ment. The FASB staff has issued an analysis entitled Impact of FASB 
Statement No. 125, Accounting for Transfers and Servicing of Financial 
Assets and Extinguishments of Liabilities, on EITF Issues.
Ethics Developments
The AICPA Professional Ethics Executive Committee issued the fol­
lowing ethics rulings and interpretation under rule 101 (AICPA, Profes­
sional Standards, ET sec. 191.206-.211), which relate to extended audit 
services, including those performed for clients that are banks and 
thrifts:
• Ruling No. 103, Member Providing Attest Report on Internal Controls
• Ruling No. 104, Member Providing Operational Audit Services
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• Ruling No. 105, Frequency of Performance of Extended Audit Procedures
• Interpretation 101-13, Extended Audit Services
The rulings were published in the August 1996 Journal of Accountancy.
Information Sources
Further information on matters addressed in this Audit Risk Alert is 
available through various publications and services listed at the end of 
this document. Many nongovernment and some government publica­
tions and services involve a charge or membership requirement.
Fax services allow users to follow voice cues and request that se­
lected documents be sent by fax machine. Some fax services require the 
user to call from the handset of the fax machine, others allow the user 
to call from any phone. Most fax services offer an index document, 
which lists titles and other information describing available docu­
ments.
Many private companies, professional and trade associations, and 
government agencies allow users to read, copy, and exchange informa­
tion electronically through the Internet's world wide web.
Recorded announcements allow users to listen to announcements 
about a variety of recent or scheduled actions or meetings.
All telephone numbers listed are voice lines, unless otherwise desig­
nated as fax (f) lines.
* * * *
This Audit Risk Alert supersedes Banks and Savings Institutions Indus­
try Developments—1995/96.
* * * *
Practitioners should also be aware of the economic, industry, regula­
tory, and professional developments described in Audit Risk Alert— 
1996/97 and Compilation and Review Alert—1996/97, which may be 
obtained by calling the AICPA Order Department at the number below 
and asking for product no. 022194 (audit) or 060674 (compilation and 
review).
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